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Contents From the partners 
Welcome to the Summer edition of 
Reflections magazine.
No doubt the last few months have been challenging for us all 
from both a personal and professional perspective as a result 
of the COVID-19 pandemic. Be it balancing work and care 
responsibilities, dealing with financial hardship, making tough 
decisions about the future of a business and its people, or grieving 
for those whose lives have been lost, our thoughts go out to 
everyone who has been touched by this awful disease.

Our last edition of Reflections was issued on 13 March. Very 
early the following week our business had moved to remote 
working in response to the Prime Minister’s comments, before 
the subsequent nationwide lockdown announced on 23 March. 
That all feels like a lot more than just four months ago, with the 
situation changing at times daily. As we look forward and plan for 
a ‘new normal’ we remain hopeful that the worst is now behind us.

We talk a little more about the impact the pandemic has had 
on our business and our people later in this edition when Ruth 
Porteus provides an insight of a day in the life from lockdown. 

Recent events have also brought renewed attention to the impact 
of exchange rate movements on tax affairs. Adam Smith provides 
some helpful commentary on this issue. 

The burdens of tax compliance for Americans overseas have been 
well publicised since 2010. We cover the possible cessation of the 
Streamlined Program and what can be done for those who may 
not be up to date with their US tax filings. 

Alex Straight navigates us through the Foreign Tax Credit minefield 
and, in a separate piece, considers tax favoured Qualified 
Opportunity Funds. Finally, renowned industry expert Sean Randall 
offers some invaluable insights on mistakes which can be made in 
the property tax arena when it comes to Stamp Duty.

May we take this opportunity to wish you and your families 
continued good health. Stay safe.

Written by John Bull
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Last chance to take 
advantage of IRS Streamlined 
Filing procedures

2                                                                                                                                                                                     Blick Rothenberg

If you were born in the US but no longer live there, have a parent 
that is American or if you hold a Green Card, you may owe the IRS 
taxes and face hefty penalties, and this could be your last chance 
to take advantage of IRS Streamlined Filing procedures.

By Adam Smith, US/UK Private Client Partner

Are you a US taxpayer who is not up-to-
date on their Federal tax filings with the 
US Internal Revenue Service (IRS)? Do you 
even realise you may owe the IRS tax?

The current method that allows some 
people to comply with their US tax filings 
may be about to close, which could prove 
to be very expensive, so now is the time to 
act.

The carrot and stick

The US tax regime requires non-resident 
citizens to pay full ongoing ‘home country’ 
taxation, even if they live or work elsewhere 
in the world. In fact, every US bi-lateral tax 
treaty contains a provision protecting their 
right to continually tax income and gains 
globally.

Often US taxpayers abroad become 
delinquent with their reporting obligations 
and the IRS wants these delinquents to be 

fully compliant. Since September 2012 they 
have used a ‘carrot-and-stick’ approach to 
those who have not deliberately defaulted.

The ‘stick’ is the possibility of hefty penalties 
in addition to the tax at stake with up to 50% 
penalties on undisclosed funds and up to 35% 
penalty on distributions from foreign trusts.

The ‘carrot’ is a scheme called Streamlined 
Filing Compliance Procedures.

Often US taxpayers abroad 
become delinquent with 
their reporting obligations 
and the IRS wants these 
delinquents to be fully 
compliant.

Blick Rothenberg                                                                                                                                                                                  3



What are Streamlined Filing 
Compliance Procedures?

The foreign streamlined procedure is a 
programme which allows US taxpayers to file 
the last three years of late US Federal income 
tax and information returns, six years of 
foreign bank account reports and settle any 
US tax payable with late interest, but not be 
subject to income tax and information return 
penalties.

To qualify for the foreign streamlined 
procedure an individual must meet the 
following criteria:

• Their failure to file is due to non-
wilful conduct. This includes negligence, 
inadvertence, or mistake or conduct that is the 
result of a good faith misunderstanding of the 

What are Streamlined Filing 
Compliance Procedures?

The foreign streamlined procedure is a 
programme which allows US taxpayers to file 
the last three years of late US Federal income 
tax and information returns, six years of 
foreign bank account reports and settle any 
US tax payable with late interest, but not be 
subject to income tax and information return 
penalties.

To qualify for the foreign streamlined 
procedure an individual must meet the 
following criteria:

• Their failure to file is due to non-wilful 
conduct. This includes negligence, 
inadvertence, or mistake or conduct 
that is the result of a good faith 
misunderstanding of the requirements   
of the law

• The IRS has not initiated a civil 
examination of a tax return

• During the last three calendar years the 
individual must not have an abode in the 
US and have one year where they have 
been physically outside of the US for at 
least 330 days

Why should I act now?

The IRS have always been clear that the 
programme will have an end date. Recent 
anecdotal evidence tells us that the end date 
is coming in the near future. Such a move 
might come with immediate effect, although 
there is some precedent to suggest that the 
closure would be at the end of a period of 
notice.

The current submission process takes time 
with everything required by the IRS to be 
presented in a single package rather than 
instalments. If the closure of the programme 
is announced soon and is subject to a 
short notice period, it may be impossible to 

assemble the necessary submission before 
the programme closes.

Therefore, now is the ideal time for any 
US citizen with a delinquent tax profile 
who satisfies the ‘non-wilful’ test, to take 
advantage of the streamlined route back 
to compliance, before the opportunity 
disappears.

What is the Expatriation Initiative?

In 2019 the IRS introduced an additional 
initiative to the Streamlined Procedures, 
aimed at US taxpayers who had never filed US 
tax returns and had either given up their US 
citizenship or were considering doing so.

They require filing of six years of US income 
tax returns, with the added incentive that up to 
$25,000 of tax liabilities will be waived.

To qualify for these procedures an individual 
must:

• have relinquished their citizenship after 
March 18, 2010

• not have any tax filing history as a US 
citizen or resident

• have a net worth of less than $2m at both 
the time of expatriation and the time at 
which they make their submission

• not have an aggregate tax liability 
over the year of expatriation and the 
five years prior exceeding $25,000 
(after considering Foreign Tax Credits, 
exclusions and exemptions but not after 
any US Federal tax withholding)

• agree to complete and submit all 
required Federal tax returns (including 
Foreign Bank Account Reports and other 
information returns) for all six years

• have been non-wilful in their failure to 
file required Federal returns (including 
income tax returns, gift tax returns, 
information returns)

Conclusion

This really is the ‘last chance saloon’ for 
delinquent US tax filers to take advantage 
of the Streamlined procedures, to become 
compliant and avoid expensive penalties from 
the IRS.

If you would like to know more, we have 
created a Hub which features other useful 
articles and tools including our ‘Should I be 
paying US taxes?’ tool.

And if you believe you could be impacted by 
this and would like to discuss your situation, 
please contact Adam Smith at  
adam.smith@blickrothenberg.com.

This really is the ‘last 
chance saloon’ for 
delinquent US tax filers 
to take advantage of the 
Streamlined procedures, 
to become compliant and 
avoid expensive penalties 
from the IRS.
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In 2017, the US introduced designated 
Qualified Opportunity Zones (QOZ) as part of 
the Tax Cuts and Jobs Act. This tax incentive 
programme aimed at encouraging investment 
into economically distressed areas throughout 
the US.

There are currently over 8,700 eligible 
QOZ which have been designated by State 
governors and approved by the US Treasury, 
some of which have attracted high-profile 
investors, whilst others have been less 
popular. 

But what are the benefits of investing in them, 
exactly?

QOZs enable either full tax relief or tax 
deferral for capital gains, in return for long-
term business investment in these designated 
areas. 

To facilitate investment in these zones, 
Qualified Opportunity Funds (QOFs) are 
being set up by a range of stakeholders, from 
individual entrepreneurs to large investment 
banks and real estate companies. 

What is a Qualified Opportunity 
Fund?

To create a QOF, you need to be a US 
corporation or partnership and meet several 
requirements including investing all your 
funds into business assets within a QOZ. 

Whilst there is no restriction on who can 
organise, own and manage the fund must 
self-certify as part of an annual tax return 
filing, to become a QOF.
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Are there opportunities in 
Qualified Opportunity funds?

 Do you know how to make the most of the investment potential 
from Qualified Opportunity Funds? We explore what they are and 
the potential tax implications of these funds over time.                                       

By Alex Straight, US/UK Private Client Partner
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If the fund fails to meet the requirements of 
the Treasury in relation to a QOZ at any point, 
this can result in penalties being imposed on 
them. 

There is also an anti-abuse provision, which 
allows the Treasury to revoke tax relief if a 
transaction is not determined to meet the 
purpose of the programme – namely to 
ensure investment in the designated zones.

What are the benefits of investing in 
a QOF? 

If you are a US taxpayer and complete the sale 
or exchange of an asset, and you invest the 
gain into a QOF within 180 days, you are able 
to defer the tax on the capital gain until either 
31 December 2026 or when the fund is sold – 
whichever is earlier. 

These benefits are also relevant for non-
US taxpayers who may have a US taxable 
capital gain from the sale of US real estate or 
business property. 

With the on-going COVID-19 pandemic, 
taxpayers whose 180th day would have fallen 
after April 1, 2020 and before December 31, 
2020, now have until December 31, 2020 to 
invest their gain into a QOF.

Deferred capital gain – sliding scale 

The longer you retain your investment in the 
QOF, the better the tax impact. 

If the QOF is held for more than five years, you 
can eliminate 10% of the deferred capital gain. 
This increases to 15% if it is held for seven 
years. 

If it is held for more than ten years, any capital 
gains on the fund will be exempt from Federal 
tax, creating a significant incentive to hold the 
investment beyond this period.

What about UK resident US citizens?

Of course, QOFs only provide US tax relief. 

For US taxpayers resident in the UK, the 
deferral of US tax is less valuable if the 
original gain is subject to UK tax. 

And for those UK/US residents currently 
on the remittance basis (an alternative tax 
treatment for individuals who are resident 
but not domiciled in the UK and have foreign 
income and gains) deferral of the US taxable 
gain can prove to be beneficial as the US gain 
is not remitted. 

Given the holding periods required for the 
QOF, there may be tax consequences on the 
eventual disposal if you are considered to 
be domiciled in the UK, so QOF capital gains 
cannot be sheltered by the remittance basis. 

What will the future hold for QOZs? 

It remains to be seen what long-term impact 
this tax incentive will have on the real estate 
market in the QOZs, as investors seek to hold 
on to their QOF. 

What will happen once investors decide to exit 
after ten years? Only time will tell. 

When it comes to the potential tax impact of 
these fund opportunities, as ever, there can be 
a lot to consider, depending on your individual 
situation. 

With a ten-year investment window to 
consider, and no doubt several tax changes 
to take into account during that time in both 
the US and the UK, it is important to seek tax 
planning and advice from your adviser. 

Case study
Margaret is a US taxpayer who sells an asset 
for $500,000. After $100,000 of costs, she has 
a capital gain of $400,000. 

If she invests $400,000 into a QOF within 180 
days, this capital gain can be entirely deferred 
for tax purposes. 

If the fund is then sold for $600,000, the tax 
relief will work as follows:

1. If sold before year five: The entire $600,000 
gain is taxable in the year of sale.

2. If sold between years five-to-seven: 10% of 
the deferred gain is relieved so $560,000 is 
taxable.

3. If sold after year seven: 15% of the deferred 
gain is relieved, so $540,000 is taxable.

4. If held by 31 December 2026: Original 
deferred gain of $400,000, less $60,000 
(15% relief assuming a seven year holding 
at that point, 10% if between five and seven 
years), will be realised. This is irrespective of 
whether the investment is being sold or not, 
so thought will need to be given about how 
to fund the US tax on this gain. 

5. If held for ten years: Any QOF sale thereafter 
will not create a taxable capital gain. 

With this in mind, there is a potentially 
significant tax advantage in making sure 
that you retain your QOF investment for the 
duration of the ten year period.
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Do you appreciate the 
tax implications of an 
appreciating US dollar?
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If you are a US person living abroad, you are treated by 
the US tax authorities as operating your life in US dollars. 
This tax principle is known as ‘functional currency’, and 
is true whether you conduct some, or all, of your financial 
activities in a foreign currency.                            

So, what does a strengthening of the US 
dollar (USD) mean to you and your tax bill? 
The answer is that it could result in you 
making unintended financial gains which, 
sadly, come with tax consequences.

How can this happen?

When you buy an asset abroad, it is 
purchased in a foreign currency. For US 
tax purposes foreign currency is an asset 
that is potentially subject to tax like the 
disposition of any other asset.

To calculate the tax due on the disposal of 
an asset, US tax authorities translate the 
cost into USD using the exchange rate (FX) 
applicable at the time of acquisition.

Equally when selling an asset, the tax due  
from the sale, is converted from the foreign 
currency back into USD at the FX rate on 
that date.

When you buy or sell assets in the UK, and 
there is a strengthening of the US dollar 
against the pound, you could be making 
unintended financial gains because of the 
US ‘functional currency’ tax principle.

Not only this, but it’s possible that when 
you spend currency held either as cash 
or in a foreign bank account, this too 
could potentially be classed as a taxable 
transaction.

However, before you worry about using 
your non-US bank account for everyday use, 
there are de minimis rules that apply. These 
rules allow US persons living overseas 
to disregard small gains and losses on 
everyday transactions when spending that 
foreign currency, for example when buying 
groceries.

By Adam Smith, US/UK Private Client Partner



Notably, there is one common type of 
transaction caught by the principle of 
‘functional currency’ which is currently 
creating taxable gains as a result of the 
appreciating US dollar (and the continued 
depreciation of sterling). That is the 
repayment of foreign mortgages and other 
debts.

Mortgages – a debt or an asset?

As mentioned above, foreign currency is 
treated as an asset for tax purposes, but how 
does this apply to a debt, which is a liability?

The taxable event occurs when the mortgage 
debt is repaid, which can also include 
remortgaging.

The simplest way to explain this, is to think 
about mortgages in the context of them being 
a debt like any other, and that this debt can 
be considered as a shorting of the foreign 
currency.

In the case of mortgages, the ‘proceeds’ are 
the amount borrowed with a USD value based 
on the FX rate at the time the funds are lent.

The cost basis is then the USD equivalent of 
the foreign currency when the mortgage is 
repaid.

So, an appreciating dollar is creating a foreign 
exchange gain.

Example

On 1 June 2016 you borrow £500,000 at an FX 
rate 1.45 $ to £ which is a value of $725,000.

On 20 November 2019 you repay the £500,000 
at an FX rate 1.25 $ to £ which is a value of 
$625,000.

You have created a taxable exchange gain of 
$100,000.

The rate of tax that applies is the ordinary 
income rate of up to 37%, plus a potential net 
investment income tax rate of 3.8%, equalling 
40.8%. This means that the tax cost in this 
example could be as high as $40,800.

If the USD depreciates over the period of 
borrowing, this will create a foreign exchange 
loss, but this is not allowable, as it relates to 
personal property.

The mortgage is also treated as a separate 
asset from the property itself, so it is not 
possible to offset financial gains or losses 
from one against the other.

Therefore, if you are a US person living 
overseas and you are buying or selling a 
property abroad, or you are thinking about 
remortgaging, you may well make an 
unintended financial gain which could add 
significantly to your tax bill.

Is there any good news?

If your mortgage is in joint names and the 
joint-owner is not a US person, only 50% of the 
financial gain is taxable.

It may also be possible to offset the US tax 
payable with available foreign tax credits, 
depending on circumstances.

With the drop in the value of sterling and 
the potential for this to continue with the 
economic uncertainty, this is not particularly 
good news from a tax perspective. However, 
there may be some tax planning that can 
be undertaken to mitigate the worst of the 
unintended tax burden of buying or selling a 
property abroad.

As ever with personal tax, this is quite a 
complex issue, so if you have any questions 
about this, the best thing to do is to speak to 
your advisor or get in touch with myself using 
the contact details to the right – particularly 
if you are about to buy or sell a property or 
remortgage.
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You could be making unintended financial 
gains because of the US ‘functional 
currency’ tax principle.  
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Navigating the Foreign Tax 
Credit minefield

 As a US taxpayer living overseas, you are subject to both the 
local tax laws of the country where you reside as well as US tax.

By Alex Straight, US/UK Private Client Partner

This can make it difficult to manage your US 
taxes with other foreign tax liabilities, so here 
is our guide to ensure safe passage through 
the Foreign Tax Credit minefield. 

As a US citizen residing in the UK, the           
US/UK Income Tax treaty governs whether 
Her Majesty’s Revenue and Customs (HMRC) 
or the Internal Revenue Service (IRS) collects 
your tax. 

The elimination of the remittance basis for 
long-term UK resident US citizens now means 
that you will be taxed on all your income and 
gains in both countries, so you will no doubt 
be looking to the tax treaty to provide some 
guidance.

At a high level, a tax treaty generally 
determines which country gets to tax a 
specific item of income or gain. 

For US taxpayers, such a treaty is important as 
it generally dictates which jurisdiction gets the 
first ‘taxing rights’ and which will allow a credit 
for taxes paid to the other, to avoid double 
taxation. 

When it comes to the application of the tax 
treaty for US taxpayers, you will be pleased 
to hear that there are some relatively straight 
forward practical steps you can consider. 

Here are some of our reflections on what you 
might take into account together with the 
professional advice of your adviser. 



Understand when tax is applied

Whilst HMRC may grant relief for foreign 
taxes which directly relate to specific items of 
income or gain, by default the IRS does not. 

Relief for foreign taxes is generally applied 
only once the foreign tax is paid or it can 
be applied in the calendar year in which it is 
accrued. 

So, if a UK resident US taxpayer, on the paid 
basis for foreign tax credits, sells a UK rental 
property in November 2020, the due date to 
pay UK Capital Gains Tax may not be until 31 
January 2022. 

However, because the US taxes the gain in the 
2020 calendar year, you would be advised to 
pay the UK capital gains tax by 31 December 
2020. 

This is to ensure the inclusion of this foreign 
tax on your 2020 US tax return which will be 
applied as a credit against the US tax due on 
the disposal. 

Should this tax payment be made in 2022, the 
worst-case scenario is that there would be 
both US and UK taxation on the gain with no 
credits available. 

Impact of the accrued tax credit 

If you are a US taxpayer and you claim foreign 
tax credits using the accrued method, it can 
be even more difficult to manage your foreign 
tax credits. 

Accrued method foreign taxes are not 
required to be paid before receiving relief, 
instead foreign taxes accrue based on the 
foreign tax year ending within the US tax year. 

However, because of the UK tax year-end of    
5 April, for UK/US residents this can result in 
a bit of a lag between income or gains arising 
in the period 6 April to 31 December where 
the UK tax will not accrue as a credit until the 
following US calendar year.

Overcome the tax lag 

Whilst the timing of the payment or accrual 
dates above can create some issues, the way 
in which the IRS gives relief for foreign taxes 
is based on categories of income. 

This allows you to pool foreign taxes together 
that relate to the various different types of 
income. 

Any foreign taxes that are not used to offset 
your US taxes in that pool in that year, can be 
carried back one year and forward ten years. 

So, if you live in high taxing foreign countries 
like the UK, this creates situations where you 
accumulate large ‘carry forwards’, making you 
less sensitive to the foreign tax credit lag or 
timing issues. 

Understand categories of income 

Before 2018, there were generally two main 
categories or baskets of foreign income: 
passive and general limitation. 

Broadly speaking, passive was reserved for 
investment income and gains, whilst general 
limitation related to earned income. 

As the UK tax rate on earned income is higher 
than the US tax rate, it is common for US 
taxpayers to have significant excess foreign 
tax credits in that category.

As part of sweeping tax changes in the US in 
2018, the IRS decided to create a new Foreign 
Branch Income category which includes 
income that was previously classed as 
general limitation. 

This now separates foreign business income 
generated from branches away from ordinary 
employment earnings. 

This will potentially reset the Foreign Tax 
Credits available to you as a US taxpayer who 
previously had large carry forward general 
limitation credits and was therefore sheltered 
from tax timing differences. 

If you are a partner in a business or self-
employed, you are most likely to be affected 
by this new income category, so it is worth 
planning for an earlier UK tax payment for the 
next couple of years to avoid a foreign tax 
credit shortfall.

Manage mismatches

As well as managing timing and categories 
of tax credits, it is also worth considering 
your income streams and any potential 
mismatches of income between the US and 
UK tax systems. 

Some of the more common US/UK 
mismatches include hybrid business entities 
such as US LLC or UK LLPs, treatment of 
employment related securities and differences 
in instalment sale rules.  

Tax is undoubtedly complicated but navigating 
Foreign Tax Credits need not be a minefield. 

If you are a dual resident taxpayer and want 
to ensure safe passage through the foreign 
tax credit minefield, avoiding tax mismatches 
along the way, it is important to carry out 
effective tax planning early on, as this will 
limit the potential for double taxation or other 
potentially costly tax mistakes. 

Tax is undoubtedly 
complicated but navigating 
Foreign Tax Credits need 
not be a minefield.
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Stamp Duty Land Tax (SDLT) or ‘Stamp Duty’, 
for ease, is levied on property transactions in 
England and Northern Ireland. It is one of the 
most complex and difficult taxes to navigate, 
with many residential property lawyers and 
house-buyers (understandably) struggling to 
get it right first time. 

When the Government consulted on the 
introduction of another Stamp Duty surcharge 
in early 2019, the market voiced serious 
concerns about adding any more complexity 
to the house-buying process. Last year, as part 
of a wider push to improve standards across 
the residential conveyancing sector, The Law 
Society introduced the Conveyancing Quality 
Scheme. To become accredited under the 
scheme, law firms must have a policy on how 
to audit trail the Stamp Duty information given 
by the client, the calculation of SDLT due and 

the advice given to the client. Whilst this is a 
positive step, the fact remains that residential 
property lawyers and house-buyers frequently 
need help to get it right first time. 

Let’s explore some real life, anonymised 
examples of just how easy it is to over 
or under pay Stamp Duty, and the costly 
implications this can incur.

The first-time buyer

Andrew and Beatriz are an unmarried couple 
who bought a one-bedroom flat in London for 
£450,000. Neither owned another property 
and both were first-time buyers. They 
claimed first-time buyer relief – a full relief 
for purchases up to £300,000 and a partial 
relief for purchases between £300,000 and 
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Property tax – preventing 
costly mistakes

 Stamp Duty is one of the most complicated taxes, and if the 
thriving tax reclaim industry is anything to go by, many are not 
getting it right first time. We explore just how easy it is to under 
and over pay Stamp Duty.

By Sean Randall, Stamp Duty Partner



£500,000. That meant paying only 5% of 
Stamp Duty, totalling £7,500. HM Revenue 
& Customs (HMRC) denied Andrew and 
Beatriz’s claim for the relief due to Beatriz 
having inherited a 10% share of her parents’ 
home in Spain, even though the property had 
been sold many years before Andrew and 
Beatriz’s purchase. Andrew and Beatriz had to 
pay an additional £18,500 of Stamp Duty, plus 
interest and a penalty.

The remortgage

Mr and Mrs Cruz’s mortgage was coming to 
the end of its fixed term. They had difficulty 
finding a new mortgage on affordable terms 
due to their age. Acting on advice, their 
children set up a company to buy their home 
at an arm’s length price funded by a buy-to-let 
mortgage. 

Mr and Mrs Cruz remained in occupation 
under an assured shorthold tenancy and paid 
a market rent to the company. No one at any 
stage told Mr or Mrs Cruz or their children 
that Stamp Duty would be payable by the 
company at a flat 15% rate. Three years after 
the transaction, HMRC made an assessment 
to collect an amount of Stamp Duty equal to 
almost 10% of the value of the property: the 
difference between the Stamp Duty payable 
at the 15% and the Stamp Duty that had been 
paid by the company (plus interest and a 
penalty). 

Relief from the 15% rate was not available 
due to the connection between Mr and Mrs 
Cruz and the company’s shareholders (their 
children). The company’s only remedy was 
to bring a claim for professional negligence 
against its conveyancing solicitor.

The secondee

Darcy is a US citizen and works for a global 
bank, who seconded her to the London branch 
for 12 months.

Her bank gave her a relocation package and 
funded her rental of a central London flat 
for £7,500 per month. Her secondment was 
extended, and she renewed her lease twice, 
once for 12 months and again for 6 months. 
The rent was increased by inflation on each 
renewal. No lawyers were involved – merely 
a letting agent. No one told Darcy that Stamp 
Duty was payable. HMRC recovered more than 
£1,000 of Stamp Duty, interest and penalties.

The buy-to-rent

Emma and Freddy own a company that carries 
on a property-rental business. It purchased 
a two-bedroom flat in a newly-built block in 
south London to add to its portfolio.  After 
completion, Emma and Freddy learned that 
the block was covered in cladding similar to 
the type used on the Grenfell tower block. 

They learned that this prevented the flat from 
being let out under an assured shorthold 
tenancy. Consequently, they chose to let it 
out informally to their daughter and a friend 
of hers whilst remedial work was done to 
the block. After the work was completed, the 
daughter and her friend moved out and the flat 
was let to a third party under a formal tenancy. 
HMRC made an assessment to collect the 
difference between the Stamp Duty payable 
at the 15% rate and the Stamp Duty that had 
been paid by the company. Although the 
company was entitled to claim relief from the 
15% rate initially, the relief was clawed back to 
the daughter’s occupation.

What can we learn from this?

What these cases demonstrate – and there 
are many more like them – is how easy it is 
to make mistakes in this complex area of tax. 
As a recognised Stamp Duty expert, my role 
at Blick Rothenberg is to protect our clients’ 
interests and help residential property lawyers 
manage this complex property tax. If you need 
support in dealing with Stamp Duty, please get 
in touch with me at:  
sean.randall@blickrothenberg.com.

As a recognised Stamp Duty expert, 
my role at Blick Rothenberg is to 
protect our clients’ interests and 
help residential property lawyers 
manage this complex property tax.
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A day in the life from lockdown

Wow, is it summer already? I am not 
new to home working, but COVID-19 
has brought the experience to another 
level for my colleagues and family. 
My partner and I are now professional 
children-and-work-jugglers (no fancy 
costumes yet, but we are working on 
it); we both have pretty busy jobs and 
two pre-school aged children, so finding 
the right work/life balance at home has 
been trial and (much) error.

Seeing lockdown looming, and keen to 
protect the health of its workforce and 
clients, Blick Rothenberg put a plan in 
place and did some remote working test 
days so that when the announcement 
came we would be ready. And then it 
happened. Did I feel ready? For work: 
yes. For anything else: no.

At home we planned our work shifts 
with military precision. I spread my 
four-day hours into five as we launched 
home nursery – the children chose to 
call themselves the Squirrels (any ‘Hey 
Duggee’ fans reading this?). And it was 
hard, being at home, all day, every day: 
working to the constant soundtrack of 
confused children, entertaining them 
and stopping one of them climbing up to 
the kettle, no outings, no friends to play 
with, still cold in the garden, so many 
meals to prep and clear up - and so 
much mess! 

Gradually we found our way. The 
children got used to being home-based. 
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We taught our daughter to ride her big 
bike with pedals on our deserted street 
and we taught our son to ride a scooter. 
We did local walks to see the trains 
and buses, spent garden time hunting 
for woodlice as the weather improved, 
waved at friends from the end of their 
garden path. And for us? Secret desk 
biscuits, a nice glass of something when 
the children are in bed, video calling 
family, Zoom wine tastings and Book 
Group, and now some distanced walks 
in the light evenings with friends.

And work? That was the easier part. I 
already had the IT equipment required 
from regular home working days. We 
video call with colleagues regularly, have 
online video training and staff meetings. 
The ability to work whatever days and 
times best suit means that I can get my 
work done in the manner that is most 
productive for me and maintains a high 
quality client experience – for clients 
who are also at home, facing the same 
challenges.

Do I miss the office? I miss working 
in the same room as my colleagues 
discussing work, celebrating birthdays 
and milestones. But I have had more 
time with my family than I would ever 
have thought possible. Who knows how 
working life will develop next? I don’t, 
but I do know that I can handle big 
change better than I thought. As long 
as there are still biscuits in my secret 
stash. And Disney+.



Meeting the challenge of 
fundraising through a lockdown

No problem can withstand the assault of sustained 
thinking.
Voltaire

As a species, humanity has many faults, but 
one of our greatest strengths is the ability to 
solve problems. Our greatest achievements 
– building pyramids with copper chisels, 
sailing the globe in wooden vessels, putting 
footprints on the Moon - have all come about 
through a combination of co-operation and 
ingenuity.

So how about a more modest but no less 
important problem? 

At Blick Rothenberg, we are supporting 
Richard House Children’s Hospice who are a 
charity dedicated to helping young children 
with life limiting conditions and their families. 
However, all the fundraising activities that we 
had planned were impacted by Coronavirus 
and the subsequent quarantine restrictions 
put in place to combat it. 

Of course, even during lockdown Richard 
House have many responsibilities and 
overheads. So, will they be able to survive over 
the next few months and continue to provide 
this invaluable service to the community?

The answer is only if their sponsors come up 
with more imaginative ways to raise money 
for them. As we know from the 100-year-old 
veteran Sir Tom Moore (who walked 100-laps 

of his garden and raised £7m for the NHS) 
people are always pleased to support if the 
cause is good and the intention is pure.

So here are a few ‘alternative activities’ we are 
running with: fancy dress Fridays, sponsored 
Spanish Classes, and a walk 10 times the 
length of the London Tube network. For this 
last activity, the target is to get to 2,500 miles, 
which can be done by walking, running and 
cycling, with the distance recorded on an app 
which totals the overall mileage. We also plan 
to adapt our pre-lockdown fundraising plans 
through the application of technology and our 
imagination.

We have created a JustGiving page for people 
to continue to donate. How much will we 
raise? Truthfully, we don’t know, but Sir Tom 
thought he would raise just a few hundred 
pounds and even in these times of tighter 
budgets we hope to be pleasantly surprised.

If reading this has given you any fundraising 
ideas for Richard House, please use them. 
Similarly, you may have developed some 
creative alternatives to the fundraising 
activities you had planned. If so, we would 
love to hear about them. 

Because as humans that’s what we do. 
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